MINUTES OF 175th MEETING OF THE APPROVAL COMMITTEE FOR SEEPZ SEZ HELD UNDER THE

CHAIRMANSHIP OF THE DEVELOPMENT COMMISSIONER ON 07-09-2026

Name of the SEZ Arshiya-SEZ
Meeting No. 175th
Date 07-09-2026
Members Present:
Sr- . . . .
\ Name of the Members Designation Organization
0.
1 Shri. Mayur Mankar Joint Development Commissioner | SEEPZ-SEZ
Nominee of
Additional Commissioner, Income | Commissioner of
2 | Shri. Sunil Aghawane
Tax Income Tax Office,
Mumbai
Nominee of the
3 Shri. Backiyavelu Mutharasu Deputy Director, DGFT Additional DFGT ,
Mumbai
Deputy development
4 | Shri. Sandip D. Bhosale _ SEEPZ-SEZ
commissioner
Nominee of
Commissioner of
5 | Shri. Vivek Verma Deputy Commissioner
Customs, General, Air
Cargo, Sahar
Nominee of DC
6 | Shri. Digvijay Pol Industries Officer Industries, Government
of Maharashtra
7 | Shri. Jay Manoj Shah Specified Officer SEEPZ SEZ




AN Ag_ HEA 01: - f&did 20.07.2026 H
IR 174 & dob & FAGT Hr iR

fedis  20.07.2026 @1 AT 17487 doF &
Hdgd H gaEFAfd § gy i T3

Agenda Item No. O1: Confirmation of the

Minutes of the 174th Meeting held on 20-
07-2026.

The Minutes of the 174th Meeting held on
20-07-2026 were confirmed with

consensus

HAYN A H&A 02: IR Thseey & 66
IN-3qurerr shsAl F aX A @ A FRAE W
faR & @ g, Sad 3geea uT (Tasi)
& 3afy garg @ 7 ¥ IR Ol 3w vasie
F Adifiexor A oo a& fear @ oar
THSoE A & X fAdea & fadeq ad g
el

Agenda Item No. 02 : Proposal for
consideration of further action in respect of 66
non-compliant units of Arshiya FTWZ, whose
Letters of Approval (LoAs) have expired and who
have not renewed/regularized their LoAs or

sought exit from the SEZ Scheme.

fav: - afafa a e twdEeegeE & 66 MR-
HUAAH Shls OIehl & FIfdd AHT W e
fpar, fOd Al ux  (TeIdw) 1 dar
FAH/FAENT & b & qAqr feg o af 3=
HAlG TAl @ Adiehor/Aafddiator suar ¥
IR T & AT 3 & (TEdes) AT F
Faia AuiRa Aera dad situarReard qot &
el

1. ofafa 3 de-TAeaeds, a9 tdeed uadd
TheISeedois Wgde fofdics ud #9d TaidAed S
g f&eTd 28.08.2026 B $-AA & HMEIHA &
uedd fof@a sardea & o afdew o fomm
3 3¥ATdeT A aardr I & 6 66 smsal H A
5 6 SSAT dH THSOIS URW A de Hifdw
sufeufa @& € aur Gars 01.08.2024 & 30 TrH
w1 fAffa Tard, weiigpa ofi e 3, artifoas Y,
- A IRER F FS AT AL &1 AT 10
fAfSra ghrgat & Fdg H garar = g OfF 3
SRSl A NATURY GAUT-UF (TAINE) T & S
fre o1 g% ¥, Sefe Aqw 7 THEA F oHEY H
A AT T A URE FA AT-FA Suelewr
dur 3d ¢TIt & AU va Ad-gE g S
& 3UTd TANE Sy U e

Decision: The Committee considered the matter
relating to the 66 non-compliant Unit Holders of
Arshiya FTWZ, whose Letters of Approval (LoAs)
have lapsed/expired and/or who have neither
renewed/regularised their LoAs nor completed the

prescribed exit formalities under the SEZ Scheme.

1. The Committee also took on record the written
submissions through email dated 28.08.2026
received from the Co-developers, M/s Ascendas
Panvel FTWZ Pvt. Ltd. and M/s Anomalous Infra,
wherein it has been stated that, out of the 66
Units, 56 Units have no physical presence in the
FTWZ, with no fixed space, registered lease deed,
commercial agreement, inventory or transactions
in the premises since 01.08.2024. In respect of
the remaining 10 inactive Units, it has been
stated that NOCs have already been issued to 3
Units, while the remaining 7 Units have
outstanding dues and/or inventory in the
premises and that NOCs would be issued upon

clearance of such dues and removal of inventory.

2. During the deliberations, Shri Peeyush Pandey,




2. farT-fas & chva i twdiseegms &
AT UAR gT H AR @, S adAT H TET
wuer fafr 3fexor (vadivedl) & TaHe wdarer
& 3 &, suRRya asa 3R, 4 dqu oig J
wed fpar 6 o Rwlecy sHzdl & d@dy &
frarar, I foraram Td/a 3
Afaercas /afeadd STad Jarar & ddhdl o
e Ay har 5 5@ AAG F Fs sifaw
o a9 @ qF 3wl 3@S e wiAfa #
doh dF & TAT yad fear siw, arfes wefda
fRauel & WA gart K A & gar ona
JA AR FAUTA I & HIE R T

3. fAfd 3 ae-RAerasdst aur 5t dgu ois g3
U e W Iy fhar 3R TE el
frar 5 frell ss uted Ud Rwdsd/dw-
famrasmat & aeg e, e feaar, wa-g @
Tafdd gad gar =g Ifagcas/afticas
eaar3t @ 3f¥aca yar 3ARdca, AT usht &
Ay e ueuRe dfdecas Taul @ 3cued
g aremr vy 1 W gd v e &
fafaTs, 2005 aur Qv 3nfdw &= AT, 2006
& AT WA B T dafas Fasd a = ¥

4. A W TR A JA A9 darfaed uraarar
& Hadihd & gHEd dfAfa o [eafar@a fdea
g fopar . —

| faw nfde &3 f&wer, 2006 & f@Ter 19(5) &
TE & ¥ wrawd & 5 Sl P8 sahrs FuiRa
3yar faraRa daar 3afd & fMaR scuiea 3ryar
Jar Tadr afafafa oe & T & a@ 3a%
Al UF P duar gAd H A @ T Fad
AT S| 37d: ST g 19(5) A et gob &
%, @ gAGA UF B FAE B v GG 7 A
foREdeoT 3eer aRa fopar Srar 3Maedsd JE §,
IR 3T duar Ay & wrawrat & aRoraETaEy
TId: GATH & S &

Il FfAfd A 30T deliha frar f6 s ae wa

Nodal Officer, AL FTWZ-SEZ, appearing on behalf
of the Resolution Professional Team of Arshiya
FTWZ, presently under proceedings before the
NCLT, submitted that certain rental, lease rental
and/or other contractual/commercial dues may
be outstanding in respect of some of the
defaulting Units. He requested that time up to
the next meeting of the UAC may be granted
before taking any final decision in the matter, so
as to enable the concerned stakeholders to
ascertain/resolve the position regarding such

dues.

3. The Committee considered the submissions
made by the Co-developers and Shri Peeyush
Pandey and observed that the existence or
otherwise of rent, lease rentals, inventory-related
claims or other contractual/commercial dues
between a Unit Holder and the Developer/Co-
developer is a matter arising from their inter-se
contractual relationship. Such claims are distinct
from statutory dues payable to the Government

under the SEZ Act, 2005 and the SEZ Rules,
2006.

4.Upon consideration of the matter and the
applicable statutory provisions, the Committee
observed that:

I. Rule 19(5) of the SEZ Rules, 2006 expressly
provides that where a Unit has not commenced
production or service activity within the
prescribed/extended validity period, its LoA shall
be deemed to have lapsed with effect from the
date of expiry of its validity. Accordingly, where
the conditions of Rule 19(5) are satisfied, no
separate order of cancellation is required merely
to bring the LoA to an end, as the lapse follows

by operation of law.

[I. The Committee further observed that any rent,

lease rental, inventory, commercial dues or other




famraed /ag-fAmasdt & AT 3cUed @ are
frrar, e R, ara-gdl, afofSas gaansid
AT HT gral & TOY A fAwy g ualt & ey
eI Hidarcas gadl g ffaafda gen &y
3% ARdcd & YR W 0 grd fadw 3nfds &
sfafaTs/Aaet & afa dafas cgart a8
ST ¥ha IR 3¢ dufae Rera/Raiesa uftkar
qUT &R &g Q- Gl GrAr S el gArfy,
WHR A ¢ A o darfds Sar v g wa
Y /FAASTA AR fhar Siar a3 giem|

lIl. degae, WiAtd 9 Tqg fohar fo faeraed /ae-
faeradal @ el it dfaarcas e arftifoaes
&IAA B TP A awr Ay F iafa sueey
3T 3UTAT  YINT R @ AR gem 3R ag
3adh foU 3uyh HetH Wikell/HAT b gqHeT
HIAE I wha ¢l dufy, wl &eh
dlaercAs /afOieasd a3t & dfad g, 31ue
T A, EE ANGH/TESes WiRARAT g M
ST arell durfass wI¥ars & arues & g

lv. @fafa a 3a:, f[Bfke afREd, nfdmEr
ThéEeygais P fAERT fhar 6 udqd shs &
Y A QAG-YUS T FAMUT H RUE uegd
St f6 P dufas/AM Yo Yo, B IFAA
I WHY ST dHA & A A4 AYd THsSS
AT & 3aad wrg el & FArdie foRar
S 3T § oW a0 @y @, v 3nfde a
fafaar, 2005 aur fadw ¥« &7 Aws, 2006
& STy

Sl el s & TIYg & PS5 dwfAe Iar &g
a @ du o Aerd Ol e ImaeIeart gt
o, a& fAUiRa arofi/ar sgo gAoT-uT S @
e/ /fRaifeser ufer o ot & ST Tr
derard fw ¥ &y Rl & 3iadq,
Jaey, fAed 3w STl R Sre/srgeed
g7 faea foear sy

v. gfafa & 3mar RERa frar 6 5 szl &

claims arising between the Unit Holder and the
Developer/Co-developer are matters governed by
the inter-se contractual relationship between the
parties. Such claims do not constitute statutory
dues under the SEZ Act/Rules merely by reason
of their existence and cannot be made a pre-
condition for completion of the statutory exit/de-
bonding process, subject, however, to verification
and recovery of any statutory dues payable to

the Government.

lll. Accordingly, the Committee clarified that the
Developer/Co-developer is at liberty to pursue
recovery of any contractual or commercial dues,
and exercise such other remedies as may be
available in law, before the appropriate
competent authority/forum, but the pendency of
such private claims shall not, by itself, operate
as a bar to statutory action by the Development

Commissioner/SEZ authorities.

| V. The Committee, therefore, directed the
Specified Officer, Arshiya FITWZ, to verify and
report, Unit-wise, whether any statutory/customs
duty, tax or other Government dues or benefits
availed under the SEZ Scheme are
outstanding/require adjustment, and to complete
the prescribed exit formalities in accordance with
the SEZ Act, 2005 and the SEZ Rules, 2006. In
cases where no statutory dues are pending and
the applicable exit requirements are otherwise
fulfilled, the prescribed No Dues Certificate may
be issued and the exit/de-bonding process may
be completed expeditiously, followed by issuance

of the Exit Order/cancellation of LoA, as

applicable under SEZ law.

V. The Committee further directed that, in respect
of the Units where statutory dues or other
statutory impediments are found, the matter shall

be dealt with strictly in accordance with the




a9 A B durfas SIar 3¥ar 3 darfae arar
S Sl &, 30b AHFA & fAEaror Aadw 3nfdes
&7 fafagar, 2005, @AW nfdw &7 A=A, 2006
dAT 3 o WHAS AT & graenai & HgHE
& forar Sy

vi. afafa & BfcE 3D & a5 o RERT e
5 39 18 zhisal & oy # guye Feufa Roe
UEd @ ST, Sl F df U gHled TAl A
Adeienor/fAafAdeter &uar € IR & fAaw
od U STOI/HEAd U # § afe fadw
e &7 FAfATa, 2005 dAr 386 FHA T
au fagAt & a3 f Fad tg AT W
foramy fopar ST T |

Vil. 30w Aot Reraedt /as-RAeasdt g
Tafad sms 9itdt & 3 @RI va e
ORI W Ufdge gHrg el e forr m=r &, S
3 OIREURG didgicAs /aifcas gal & day
HA Uy § VR gral dr FafQg usT R_fY &
AR FOAT T G WeTH WABA/AT & HALT
UEdd Ud dfdd X Hhd o

applicable provisions of the SEZ Act, 2005, SEZ

Rules, 2006 and other relevant laws

VI. The Committee also directed the Specified
Officer to submit a separate status report in
respect of the 18 Units which have neither
renewed/regularised their LoAs nor submitted
their willingness to exit, for consideration of

further action under SEZ Act 2005 and rules

made thereunder.

VIl. The above decision is without prejudice to
the rights and remedies of the Developer/Co-
developer and the concerned Unit Holders in
respect of their inter-se contractual/commercial
claims, which may be pursued independently in

accordance with law.

AR A H. 03 : i a¥ 2020-21 &
a§ 2024-25 dF & fAsuea & ARET - WA
A N ursde Afdes

Hrest /=8t / 3R -T3e1e /12 /vel3e-31/2010-
11/12181, &=l 08.02.2011

Agenda Item No. O3 :

Monitoring of the
performance for the F.Y. 2020-21 to F.Y.2024-25

- M/s. Srikaram Prescience Private Limited

SEEPZ/NEWSEZ /Arshiya-Raigad /12 /LOA-31/2010-
11/12181, Dated 08.02.2011

vl : g faaR-fTwd & swia afdfa F A
3w &7 fAga, 2006 & fATH 54 & wrgwral &
digea T TEEes A Rya AWy AewA
sy wrsde fofdes & Avurea/ad-Aoarea o
forany e |

Yo & Sl sars & ufafAf@ I @ea duar
fadta @ wa 3y Hr gy fAafkea fageh fga #

Decision : After due deliberation, the Committee
noted the performance of M/s. Srikaram
Prescience Private Limited, located at Arshiya SEZ,

in terms of Rule 54 of the SEZ Rules, 2006.

During the meeting, the representative of the
unit submitted that the export proceeds are
being duly realised in foreign currency and
expressed confidence that the performance of the

unit would improve during the ensuing period. It




A ST I T aAW sHS b JEMA Aty F -
fasurga & guw @ 1 gur dHaer &1 Ie A
Uega fear w5 fod e & gha
faemashd /a-faargadl & ALY 3cued faaral &
HIIOT FHS Bl PO URDTAT Gadt Bfsaasal @
AN A usl, oad gRorATasy sHs &
HIYHAT TI AGHAS Fadd W Ufdger gamg
gsr|

gps & FA-fAvaed, 3adh gfafafy gu uEqd
FFAdea awr Aty A, nfr twdeeeges
g UEJd THAR Hcaida ROE W AR & &
S IfAfa & sws g 3T FREIcHS TAUES
& g forar|

aufy, afafa 3 Feafef@g fewofmr/Adyr sf
%Q':—

1. Bty sRwEd gw e qud dom ¥ @
gprS gru foid Tl vaues @ et ufw ot
P qYAIT/Sellehall TIeR0T G fhar ST a1 3
Raic & areafds 3marg v @da & 3es TuE
® @ g ST 3 RUE &hd 3mgs Hrdied
B UEGd A vl zEes HfaRw, Afdy sfRwd
gu fafr a¥ 2020-21 ¥ 2024-25 d& & TUIR
TEdd B #, I BIS faeld g @, o 3db
HIToi A o S X ToE ¥ ¥ R geqa H
ST

2. ThiBeegais ¥ 3y &l & w8 gfaar @
gafaa ge:-sereor (f-daarsfier) arAet & S
# sfaafaaar/dee @ @@fa @me sifse &R
TUH HAld 02 fGlid 28.08.2019 3730 wfdd &1 34
WIATT g feAld 18.08.2025 & UF & FAEIH I
Aty 3REd, T thdscegee @ @l T8
fecaforal /ser 3 @ A JE g B 3 @
fecaforar /ser fenfahe mra 3mgs wrated
ey HUT oMY, orfer 3ifse R & sfa
fAEAIIOT ¥ 3MaTS HIAS H S TH|

was further submitted that the unit had faced
certain  operational impediments during the
preceding period on account of disputes between
the Developer/Co-Developer, which adversely
affected the functioning and business operations

of the unit.

Upon consideration of the performance of the
unit, the submissions made by its representative,
and the APR verification report submitted by the
Specified Officer, Arshiya FTWZ, the Committee
took note of the positive NFE achieved by the
unit.

However, the Committee further made the

following observations:

1. The Specified Officer shall submit a five-
year, block-wise report of the cumulative
NFE achieved by the unit (clearly indicating
actual imports and exports figures in report)
before the next UAC meeting, to DC office.
The Specified Officer shall also examine
and report the reasons for delay, if any, in
the submission of APRs for the financial
years 2020-21 to 2024-25.

2. CRA Audit Para AM No. 02 dated
28.08.2019, relating to non/delayed
scrutiny of re-warehousing cases pertaining
to FTWZ supplies to EOUs, is pending.
The comments/reply of the Specified
Officer, Arshiya FTWZ, sought by this
office vide letter dated 18.08.2025, are still
awaited. The same may be furnished
expeditiously to DC office for appropriate

disposal of the Audit Para.

dod HEHET B YeFdlE TEAT b WY WO §S|

Meeting concluded with a vote of thanks to the

Chair.
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Shri. Dnyaneshwar B Patil
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Shri. Dnyaneshwar B Patil
Development Commissioner
SEEPZ- SEZ



